Add Meta Platforms (META) at 2.50%

We added Meta Platforms at a 2.50% allocation due to our improved assessment of the company’s
prospects. This addition has meaningfully reduced our prior underweight position, although the 2.50%
allocation remains below META’s weighting in the Russell 1000. Our more favorable outlook is driven by
META'’s demonstrated capability to effectively monetize Al, with notable enhancements in retrieval and
ranking driving tangible gains in user engagement and conversion. Additionally, META possesses one of
the largest Al user bases globally, approaching 1 billion monthly active users. We anticipate that this
substantial user base will yield increased monetization opportunities over the coming years, supported by
a strategic integration with commerce and the rollout of premium tier offerings.
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